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Statements in this presentation describing the Company’s performance may be “forward looking statements” 

within the meaning of applicable securities laws and regulations. Actual results may differ materially from those 

directly or indirectly expressed, inferred or implied. Important factors that could make a difference to the 

Company’s operations include, among others, economic conditions affecting demand/supply and price conditions 

in the domestic and overseas markets in which the Company operates, changes in or due to the environment, 

government regulations, laws, statutes, judicial pronouncements and/or other incidental factors. 
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TSTH Board – March 2024
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TSTH Board – March 2024

Unit: GDP %

2.0-3.0

Economy: Thailand revised 2024 GDP forecast to 2.5% with Q1 2024 at 1.5%. Thai Baht currently 

fluctuating. China’s GDP numbers lower and real estate sector down. Other ASEAN relatively stable. 
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China crude steel production and China FG export 

Crude Steel Production Steel Products Export
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Pro        1.3%
Exp      20.3%

China steel exports in the first five months of 2024 jumped by 20.3 % 

y-o-y to 45.5 million tons while China crude steel production in the 

first five months of 2024 drop 1.3% y-o-y only

International steel market
The rate of exports of steel from China in first five months of 2024 reflect the highest level exported 8 years ago. 
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• Import of wire rod and wire into Thailand, in 2023 increased 9% y-o-y 

and in the first five months of 2024 the increase is 10% y-o-y

• Majority of the imports were from China: in 2023 increase was 39% 

y-o-y and the in first five months of 2024 the increase is 27% y-o-y 

• Meanwhile, Thailand steel utilization in 2023 and in the first five 

months of 2024 was only 28%



Steel Long Products Consumption in Thailand Continues To Drop

Source : NESDB, SCB EIC, ISIT (Jun’24)

• Thailand’s long steel sector declined slightly in the first 5 months 2024, down by -9% y-o-y 

affected by the delay of government capital budget FY24 and caused construction to slow down.

• We hope to see higher momentum from government expenditure and public investment over the 

remaining of the year after budget approval. 

Good

Thailand Long Product Finished Steel ( Unit : ’000 tons)
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GoodQuarterly Operating Performance
Unit : KTon
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Unit : Million THB

Good

9• Q4 FY24 Profit included gains from disposal of idle assets held-for-sale 220 Mn THB (not included in EBITDA).
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Mega Project 2024

Project Name
Project Value

(MB)

Rebar 

consumption 

in 2024

(Ton)

% Construction

Status

Ongoing form 2023

Expressway (Rama 3 -Dao Khanong) Phase 1 27,700 20,000 75%

High Speed train Thai-Chinese 116,600 160,000 33%

Lopburi Paknampoe Double Track Railway 18,699 6,000 87%

MRT Purple line  (South) 75,250 90,000 36%

MRT Pink line (Extension) 3,379 13,000 60%

Den Chai- Chieng Khong Double Track 

Railway
72,919 40,000 11%

Ban Pai-Nakhon Panom Double Track Railway 55,300 30,000 4%

Motorway (Rama 2 -Phase 2) 19,700 20,000 44%

DOH Roadway Budget for FY’2023 38,000 30,000 33%

New project start in 2024

MRT Orange line (West) 76,632 - Contract signed

Knon Khan-Nong Khai Double Track Railway 29,748 - Bidding

Expressway Jatuchote – 3rd Ringroad

(Bangkok)
24,060 2,000 Contract signed

Mortorway M7 Utapao Airport 4,500 - Bidding

Double Deck (Ngamwongwan-Rama9) 34,000 - Review contract

DOH Roadway Budget for FY’2024 50,000 8,000 Start Q3-Q4 24

Mega construction projects continuing from the previous year had continued progress in 2024; signs for new projects

planned this year with some of construction contract signed and some project in the bidding process.

11ทีม่า :  ISIT, SCBEIC (ก.ค. 67)



Outlook

• The World Bank revised Thailand GDP forecast down to 2.4%, mainly due to export sector and

government investment being weaker than expected at the beginning of the year.

• Private consumption and tourism would still be the main contributor for 2024 GDP. Export may

rebound in 2024 at 3.9%

• Private investment is expected to continue expanding in 2024 as reflected in the higher value of

investment promotion certificates and inflow foreign direct investment.

• Public investment is expected to accelerate in the remaining period of this year due to expediting

disbursement after the implementation of 2024 Budget Act, after delayed for more than half a year.

• Thailand’s manufacturing sector is expected to have a limited recovery due to high inventories and

rising competition from imported goods from China.
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Export Product Standard
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Improving Quality of Life of Communities in Q1 FY25 
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Thank you for your attention
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